
Name of The Company AUTOMOTIVE AXLES LIMITED

BSE Scrip Code 505010

NSE Symbol AUTOAXLES

MSE Symbol NOTLISTED

Date of Start of Financial Year 01 04 2021

Date of End of Financial Year 31 03 2022

Reporting Period First half yearly

Date of Start of Reporting Period 01 04 2021

Date of End of Reporting Period 30 09 2021

Level of rounding used in financial results Millions

Whether the company has entered into any
Related Party transaction during the selected
half year for which it wants to submit
disclosure?

Yes

General information about company

Home Validate



Related party transactions
B. Details of related party transactions

Sr Name of the related party Categories of related parties description of relationship PAN of related party CIN of related party Purchase of goods and
services

Sale of goods and
services Purchase of fixed assets Sale of fixed assets Rendering of services

1 Bharat Forge Limited
Entities with joint control or
significant influence over entity Common Director AAACB8519L L25209PN1961PLC012046 101.21 0.00 0.00 0.00 0.00

2 Meritor Heavy Vehicle Systems LLC
Entities with joint control or
significant influence over entity Promoter Company AAECM0702A X00000XX0000XXX000000 16.92 0.39 0.00 0.00 0.00

3 Meritor Heavy Vehicle Systems Cameri Spa Other related party
Related to promoter group
company ZZZZZ9999Z X00000XX0000XXX000000 5.49 0.00 0.00 0.00 0.00

4 Arvin Meritor, Sweden Other related party
Related to promoter group
company ZZZZZ9999Z X00000XX0000XXX000000 14.28 0.00 0.00 0.00 0.00

5 Sistemas Automotrices De Mexico Other related party
Related to promoter group
company ZZZZZ9999Z X00000XX0000XXX000000 0.44 0.00 0.00 0.00 0.00

6 Xuzhou Meritor Axles Co.Ltd China Other related party
Related to promoter group
company ZZZZZ9999Z X00000XX0000XXX000000 0.05 0.00 0.00 0.00 0.00

7 Meritor HVS (India) Limited Other related party
Subsidiary of promoter
company AABCM8911G U29221KA1998PLC023383 0.32 4531.71 0.00 0.00 0.00

8 Meritor Commercial Vehicle Systems (India) Pvt. Ltd. Other related party
Related to promoter group
company AAFCM7571E U34200KA2008PTC047758 0.00 0.00 0.00 0.00 0.00

9 Debadas Panda
Key management personnel of
entity or parent Company Secretary AJYPP9994K X00000XX0000XXX000000 0.00 0.00 0.00 0.00 0.00

10 Ranganathan S
Key management personnel of
entity or parent Chief Financial Officer AARPR8520R X00000XX0000XXX000000 0.00 0.00 0.00 0.00 0.00

11 Kumaradevan Srinivasan
Key management personnel of
entity or parent Wholetime Director AICPK8084G X00000XX0000XXX000000 0.00 0.00 0.00 0.00 0.00

12 Synise Technologies Ltd Other related party
Related to promoter group
company AACCA4575B U72200PN1997PLC112581 0.00 0.00 0.00 0.00 0.00

13 Meritor INC
Entities with joint control or
significant influence over entity

Ultimate Parent of promoter
company AAECA9600R X00000XX0000XXX000000 0.00 0.00 0.00 0.00 0.00

14 BF Investments Limited
Entities with joint control or
significant influence over entity Promoter Company AADCB7682H L65993PN2009PLC134021 0.00 0.00 0.00 0.00 0.00

15 Dr. B N Kalyani Other related party Chairman and Director ABIPK5782A X00000XX0000XXX000000 0.00 0.00 0.00 0.00 0.00

16 Bhalachandra B Hattarki Other related party Independent Director AADPH8205M X00000XX0000XXX000000 0.00 0.00 0.00 0.00 0.00

17 B C Prabhakar Other related party Independent Director AAQPP5212P X00000XX0000XXX000000 0.00 0.00 0.00 0.00 0.00

18 Rakesh Kalra Other related party Independent Director AHVPK6066E X00000XX0000XXX000000 0.00 0.00 0.00 0.00 0.00

19 Dr. Shalini Sarin Other related party Independent Director ABKPS6867L X00000XX0000XXX000000 0.00 0.00 0.00 0.00 0.00

A. Details of related party

Add Delete

Home Validate



Related party transactions

Sr Name of the related party

1 Bharat Forge Limited

2 Meritor Heavy Vehicle Systems LLC

3 Meritor Heavy Vehicle Systems Cameri Spa

4 Arvin Meritor, Sweden

5 Sistemas Automotrices De Mexico

6 Xuzhou Meritor Axles Co.Ltd China

7 Meritor HVS (India) Limited

8 Meritor Commercial Vehicle Systems (India) Pvt. Ltd.

9 Debadas Panda

10 Ranganathan S

11 Kumaradevan Srinivasan

12 Synise Technologies Ltd

13 Meritor INC

14 BF Investments Limited

15 Dr. B N Kalyani

16 Bhalachandra B Hattarki

17 B C Prabhakar

18 Rakesh Kalra

19 Dr. Shalini Sarin

A. Details of related party

Add Delete

Home Validate

Receiving of services Leases Loans and advances
given

Loans and advances
taken

Loans and advances
given that are repaid

Loans and advances
taken that are repaid Deposits placed Deposits taken Transfer of research &

development
Transfers under lease

agreement

54.14 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

44.91 2.63 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 3.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.95 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00



Related party transactions

Sr Name of the related party

1 Bharat Forge Limited

2 Meritor Heavy Vehicle Systems LLC

3 Meritor Heavy Vehicle Systems Cameri Spa

4 Arvin Meritor, Sweden

5 Sistemas Automotrices De Mexico

6 Xuzhou Meritor Axles Co.Ltd China

7 Meritor HVS (India) Limited

8 Meritor Commercial Vehicle Systems (India) Pvt. Ltd.

9 Debadas Panda

10 Ranganathan S

11 Kumaradevan Srinivasan

12 Synise Technologies Ltd

13 Meritor INC

14 BF Investments Limited

15 Dr. B N Kalyani

16 Bhalachandra B Hattarki

17 B C Prabhakar

18 Rakesh Kalra

19 Dr. Shalini Sarin

A. Details of related party

Add Delete

Home Validate

Equity investment Impairment in equity
investment

Expense for bad or
doubtful debts

Guarantees or collateral
given

Guarantees or collateral
taken Interest income Interest paid Dividend income Dividend paid Management contracts including for

deputation of employees

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 24.15 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 24.16 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00



Related party transactions

Sr Name of the related party

1 Bharat Forge Limited

2 Meritor Heavy Vehicle Systems LLC

3 Meritor Heavy Vehicle Systems Cameri Spa

4 Arvin Meritor, Sweden

5 Sistemas Automotrices De Mexico

6 Xuzhou Meritor Axles Co.Ltd China

7 Meritor HVS (India) Limited

8 Meritor Commercial Vehicle Systems (India) Pvt. Ltd.

9 Debadas Panda

10 Ranganathan S

11 Kumaradevan Srinivasan

12 Synise Technologies Ltd

13 Meritor INC

14 BF Investments Limited

15 Dr. B N Kalyani

16 Bhalachandra B Hattarki

17 B C Prabhakar

18 Rakesh Kalra

19 Dr. Shalini Sarin

A. Details of related party

Add Delete

Home Validate

C. Outstanding balances

Settlement of liabilities by entity on
behalf of related party

Short term employee
benefits

Post employment
benefits

Other long term
benefits Termination benefits Share based payments Others Secured Un Secured Secured

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3.18 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 8.69 0.00

0.00 0.00 0.00 0.00 0.00 0.00 1.03 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 2.88 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 2.50 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.10 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.20 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.20 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.20 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.10 0.00 0.00 0.00

Remuneration Receivables Paya



Related party transactions

Sr Name of the related party

1 Bharat Forge Limited

2 Meritor Heavy Vehicle Systems LLC

3 Meritor Heavy Vehicle Systems Cameri Spa

4 Arvin Meritor, Sweden

5 Sistemas Automotrices De Mexico

6 Xuzhou Meritor Axles Co.Ltd China

7 Meritor HVS (India) Limited

8 Meritor Commercial Vehicle Systems (India) Pvt. Ltd.

9 Debadas Panda

10 Ranganathan S

11 Kumaradevan Srinivasan

12 Synise Technologies Ltd

13 Meritor INC

14 BF Investments Limited

15 Dr. B N Kalyani

16 Bhalachandra B Hattarki

17 B C Prabhakar

18 Rakesh Kalra

19 Dr. Shalini Sarin

A. Details of related party

Add Delete

Home Validate

Un Secured Secured Un Secured Secured Un Secured Secured Un Secured Secured Un Secured Secured

1.63 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

24.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.16 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.70 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ables Loans and advances given Loans and advances taken Deposits placed Deposits taken Guarantees or



Related party transactions

Sr Name of the related party

1 Bharat Forge Limited

2 Meritor Heavy Vehicle Systems LLC

3 Meritor Heavy Vehicle Systems Cameri Spa

4 Arvin Meritor, Sweden

5 Sistemas Automotrices De Mexico

6 Xuzhou Meritor Axles Co.Ltd China

7 Meritor HVS (India) Limited

8 Meritor Commercial Vehicle Systems (India) Pvt. Ltd.

9 Debadas Panda

10 Ranganathan S

11 Kumaradevan Srinivasan

12 Synise Technologies Ltd

13 Meritor INC

14 BF Investments Limited

15 Dr. B N Kalyani

16 Bhalachandra B Hattarki

17 B C Prabhakar

18 Rakesh Kalra

19 Dr. Shalini Sarin

A. Details of related party

Add Delete

Home Validate

Un Secured Secured Un Secured Secured Un Secured Secured Un Secured

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 3.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 4.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

Notecollateral given Guarantees or collateral taken Investment in equity Provision for doubtful debt


